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'INANCIAL NEWS

LIQUIDATION IN PROGRESS ALL DAY;
PRESSURE LESSENED AT TIMES

~ Street Assumed That Market Was Discounting Every-
thing Unfavorable—Bonds Were Firm—Anglo-
'French Issue an Exception, Being Weak

3

High Points in Today's Financial News |
|
|

Offering of £15,000,000 {hree- H'rnr-u.'d & per cent, notes of Remington
Arma-Union Metallic ftrrfﬂﬂ'_;a Company wold in few minntes, Forty
per cent. of Minneapolis and St. Louis stockholdors ngrec to volinhilitation

an.  Railroads continuwed fo report pood December carningn.  Copper

or May and June dn'n‘f'ry 28 centa.  Philadelphia hank statement ghowed
decrease of $5,983,000 in surplua,  Jameary ilf!?l‘u‘ clearings and fransie-
tions in stocks and bonds in Philadelphia fmyr. Har
higher. Stock and eommodity markete lowes

gilver alightly

NEW YORK, Jan, 31,
President Wilson's speeches In the West on Snturday and the prese eom-
ments on his views yesterday and this morning, while nocepted nn being wholly

politics, had an ungettling Influendce on the kpecylaobive sitintion.

Selling orders were brought In over Bunday {o the Wall stvest dintrict in
Iarge volume and when the market opened thls mornlne it was in the ones
glded condition of stacks boing offered by cvery brokor on the fosr, with no one

apparently having ordets on the other slde. Prices ax o veault sustained losgen
in the general list, ranging from 1 to 8 points, and as lower loevelk wore ostabs
lished many stop-loss orders wers renched,

Liquidation was In progress all throngh although at times the
preanure lapsened and some rallles from low levels occurred,  The Stieet gen-
erally assumed that the market was digcounting evervthing unfaverabls that |
gould be conjectured as possible, Including diplomatic raptures, war posaibiiitios
&nd politica,

An lower lavels wore estahlished the Street came to helfeve thid the larger
Interesta had taken profits and unionded their stockia on various upturms sinee
the beginning of the pew yeor and are now more than willing to see declines
occur.

In wvarfous quarters one hears that Hauldation necessary  before 1lhr-i
market conditions cnn again be regarded as sound, this tnlk not
heard while prices wore ndvancing and Lrokers' wirves were Kopt bhusy earrving
X bull pointa, reports of Incrensed carnings and promises of hotter dividends,

With all the wenkness in the stock market bonds continued extremely
firm and prominent brokers in the bond crowidl osgreed [t wos impossible to
execute a large buying order for good bhonds withont advancing the priee.
Anglo-French honds, however, were excentionally wenk, declining from 66
to 04%, which was attributed by some to the charncter of the news from France
in the past few days.

Although it wna Known that the Lapland brought in o lirge amount of |
forelgn-owned sccurities there wns nothing in the forcign exchnnge markat to
Indicate any substuntinl forsign selling, Demand sterling continued to maove
within a narrow range, -

The war order stocksa generally ng a groun were in good demand after the
opening. Some of the most Imporiant houskes on the Strect wers porslgtent
buyers of Cruciie Steel and there wids evidende of strong acclimulation of
Lackawanna Steel and Baldwin Locomotive,

the day,

in

Yo Wi

Copper for May and June Delivery, 26¢ Cents
Virtually all copper denlers hnve ndvanoed their quotntions
June dellvery to 26 cents o pound, 50 days, Some bhusiness wa
cents, but this quotation s gradually disappearing, and while some Lite June,
possibly, could still be purchased at thot figure, the quality would be very
small. Demand from domestic manufaeturers fe lurege and urigent, lnqun'i--ul
from Europe, e¢specially France and Italy, are sald to be large, and Bussin
also is in the mirket for a good-slzed gquantlty

for Moy and

A [nken ot
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Gold and Securitiera_nn Lapland

: The stenmer Lapland, which arrived al New York on Ssturday, brought
seven cages of securities conglgned to J, P Morgan & The nmer also |
brought 20 boxes of gold consigned to the Caunadian Bank of Commerce and |
two boxes of gold consigned to W, L& Brown, of the Amerlcan Express Comn-
pany. The 20 bhoxes of gold preceived Ny the Canndlin nre
valued at £100,000.

COTTD\ Lﬂ\\ ER BEC \l"‘!F
OF DISAPPOINTING CABLES

Business Active, but Operations Were
Mixed |

NEW YOREK, Jan. 31, —In view of dls- |
appointing Liverpool cables and consid-
wrable bearinh sentiment around the room
before the opening, the tone of the cotton
mnrket this morning was considersd com-
paratively steady. March wan down 14
points with other options & to 10 polits |
lower.

The best showing was mnde by tha lute
positions, Business wans netive, but operi-
tions were mixed, many traders buying at

innk of Commaeree

New York Bond Sales J

B Adams B
Lumu) Al bans

r one price and selling nt another on tha
N call. Profit taking by shorts waa the |
main factor, and there aldo were some

old buying orders on the scale down. These
continued after the call,

A mlly of & points followed the opening
break, but shorts seemed to be getting
thelr cotton very easlly and oNerings In-
ereased on a more benrish view of the
spot situation. PFrices broke sharply In
consequence, with the active mornths sell-

} ing about 12 to 183 polnts under last
night's closing figures, Weakness in the
stock market added tn tha nervousness
of sentiment and while a good demnand
was encountered around 12 cents for My
contracts, It appeared to be rendily sup-
pllied by fresh selling or renewed liguida-
tion. There were rumors that spot
houges in Maemphis market were becoms
ing unensy, which, combined with reports |
of increased offerings in  Alubama and
New Bedford advices indicating that
mouthern shippers were meeting the de-
eline In futures, probably sceounted for
part of the selling,

The heavy monthend exports, amount-
ing to 70,210 bales for the day, led to local
short covering and a rally of gevaral polnts
in midafternoon Sontiment, however
underwent no change. and appeared to be |
an bearish In most quarters s Bt pny
time during the luat fortnight Tha in
oereased strength of the technleal position
resulting from the extension of the specu
Intive short interest led some of the morae
congervitive truders th even up acenunts
for the time being. 'The exports of cotton
for the day aggregnted TOLIY bales, o |
ypared with 132300 bales o year ago.

Rainfall was general in the cotton helt
this morning. Temperptures waers about

normal.
The receipta of cotton at the ports for

T
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the day were eatimnted ot 10,000 bales,
\ compared with 20,630 balew lnst week,
$5,.249 bales last 3 - and 34,170 bales in |

1914, |
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Liverpnn;(‘olmn
LIVERPOOL, Jan 3.—At ¥ p. m. fu-

S Louls NSwn st

ia
tupes were quiet. Quotstions: March- i S0 vl A& M 1al 4
April, T39d.: Muy-June, 7.4%d ; July-Au- k) Bouth Par Al .y,
st, T.41d; October- November, 1 12047 | 2100 Houth Pac oy ds
anuary-February, 1907, 7d. The sales | 533000 i v por € B 18
were 1000 bales, including 680 bules Amer- | S Eauth Hwy gen 48 ..., T
L] o van O r
fcan. LOMKD Tetiti ¢ ¥ b e
L S r s} Pexus & Pac lat s
4 T Snd Texas "o N
BANK CLEARIN“B o) Tl iy N
clearings today compared with enrre- | 406 Tokis Sa
-=5i§u duy 1:-1 SN0 Fears A 38 Mubber e
1 s 'a11g |
ihouT 2 830,841,074 |

"
“"’f" ¥ .ll’.n!.l 15
A “M" o, Iu"'l
18,670,574

Recard Copper Oulpuls

! innu II
* NEW YORK, Jan 31,—Ray Consolidat- | 5 Weat i B T

Coppor thade & new record of monthly
o L ‘; dapper, by production of 8§12 360 |
Y In December. This comparées with
’mﬂ«u high record of 646,715 povnds
¥, 184 Utah's October production
T poumds was the record for |

. campany. N
 Advance in Lead Expected

'OHK. Jan. 3L—Ths undertons

market la so strong and the
ﬂ T that predictions are belng
,1~ i -

4,004 000,

LT i )
last Mopday

Tuinl  nales,
§$4,125, 000

Associated Oil Met in Merger

NEW YORK, Jan. 11.—As was stated
last wesk Lthe oll merger u so far o8 the
Associated Ol Company & concerned has
falien throggh. It bhas been deflpitely de-
wrmingd that uniess the proposed pur-
chasers of the property meet the terms
of the bankess representing tha Associated
Company, that that orgauizstion will uet
be inciuded la the group. %o far as the
Mexicnn Pelroleum s0d  the Transport
Cninpasy arg concerned, L is belloved Lhey
will be taken ln by the new orgmalsation

st au sarly date.

mdua.d\pmiu
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It Paper Co LS (1] 14

Int Paper Co pf 407 45 1405 44'%

liusp Con Copper #4944 44 BELN

Int Nickel v toefs - 0K G 202 204y
| Int M AL ¢fs of dp 173 1T O L

Int M M pf e of dp,. NI 7 rl

Kan City Souther. .. 20y

Max Motors st gl ... 574 &) mhity
Max Maotors . 82 AT ADN Uy
| an P .10 Wi ) g
Miu St P& SS M, 22 AP 12 12,
Ming & St Lonls iy g
' Mo Ran & Tex . ot
Mo Ran & Tex pl. ... 14%
Milamt Unpper baa ar!
Missouri Pacilie - |
Mo Pae iroefs ]

ST 000 sbaccs last Mouday,

New York Stock Sales

Fant cloms, High, Low, ("loss,
Alakn S Gotd Mines . 16 0y o% 0y
Alaska Gold Mines .. 234 240y 2344
Alllw:Chalinees Mg a0 My 29y
AllChalm Mg pf. YEY O TRY Ths
Am Ag Chemical a8y A7l 67y 071
At Bort Sugar B4 63ty 02 Adlg
Am Brake 8 & ¥ | LS A8 3 T 1S e
Am Can Al A2y ol BRI
Am Can pf 1134 H" 1o 1
Am Car & Foundey. .. na A i)
A Uar & Fidy pf 7
A Coal Producets
Am CUotton Ol
Am Expross
Am Hide & Leather i
Am Hide & 1 of MYy Bl 4R ARYy
AM Tee Sdeiiritiee Mty DRy g6y DTS
Afin Dbriviin) qabgy oA Duly o
Am Dinseed pri i My 40l 40Yy
A Loromotive el By e N
A Bocamtive pf 1028 1018 1014 1014
A Malt st Kly Ny Rl
Am Malt g dy W M L
Am Smolt & Mot ... 061 Ry OB 6%
Am Smelt & Wl pf 1130 1100 1130 110Y
A Steal Foundrips 55 i i o
Am Siugar Hellning H13 11108 110N sd1 )%y
Aty Sugnr Ref pl 1y 1y 117 ur
Am Tel & Cahla 'y 05 5 LI
Am Tel & Tol ST Fers 'y
At Tolures ¢
At Wonl tr ¢ « Ay
Am Z 1, & Smiet Wy )
Anneondy Copper . BN a
Assiwtlated O Adly & V .
*Ah T & S F 105% 106t 10Ty 102y
Atth T &S F ol 100y TWE 100 104
Atlantle Coast Tine 1 1 1

Baldwin Loco
Battimote & Ohio
Baltimore & Ohlo pf
Hatopllns Mining
fothiohem Stesl
Bathiehem Steel pf
Reooklyn Rap Tr
Hrinawlek T & R st
Hutle & Supatiir
Ruatteriek Co

Cal Pateolpum

Cal Petroleum pf
Caninlian Maeifie
Case J'T Tr M pf
Central Leather
Cantral Leathor

nf
hesapeaks & Ohlo. .,
Chlle Copgier

Chino Copper
Chirago (i1 West, .
Chicagy Gt West pf
Chi Mi & St P
Uhl & Northiwestern
I.Al"
Clueit Pop & Co
Col Fuel & Tron
Camput 1" Hee Co
Continental Cun
Consalidated «
Corn 'roducts
Carn Prod el pl

. Oy

Cracible Stepd s TAY O a0y
Crijdthle Steol pl. 100 110 104 1ty
Cuban-Am Sugare ITH 1T 195 1T6
Dolnware & Hudson It g 1oi) g 150 L4y
Dol Liek & Wesg e 33 203 DA
Detrolt Unlted Ry TR TR, TN
Distll See Corpny, ., , ., 430 44 1% g
Domi Mines o o i

Dl S5 & Al
Elve Storage Hat

4 T

Ktls tst pf

Etle 2d pf 3

Fin Min & Sm pl J i

Gienvral Motbrs | IR i

General Motors pf T2t 1 1 1
Gaodrich B ¥ Co, .. HULd 00 a7y 07y
Granby Consal S0y 024 poly O1%%
fateene-Cananes vor ATN ATy 4T w7
Gt Northern pf Y v 120 1104 1iutg
Gt Nor ¢fs for ore pr., 440 43ty 427 420
Guggen Eapin 2 2 o na

1llnois Central

Int Agrieuitural

Int Agrieaitural pf. ..
Int Haey N J
Int Hary Corpn
Int-Met v 1 ¢fs
It Con Cor v t ¢ sh
Int Con Corp ol

kan Clty, southern pf.
Lack Steel Co. o
Lehlgh Valley

Long Isinm

Louis & Nush

Muxwell Motors

Montans Power ol ... 111
Nat Hisenlt Co ... o
Nat Enam & 5 Co.... X
~at Lead Co_, T
Nat Lewd Co pf
Nev Con Copper
N Y Alr Brake. .
NYNHAEH

NYC&a&HR Q05N PO 100t
NYCE5IL2d Df 1 Bl L1 1
NYO0& West 2797 ey ey
Norfnlk & Westirn. .. Il"n‘l 115% 114} 115
Narth Amerlian Uy TO L] [BILFS
Northern Pacifle i 2

Oot Siiver Min
Pacitle Tel & Tol,
Penn Rallroad
Peoples fias Chl. .

va BTN
Qe

Philidelphls Co ... .., 41% 41% 41 41
I'nts Conl Co N J...0 1T G300 200 304
Pitts Conl Co N J pf. 10085 105 1040 1000
Pittshorgh Stewl pf ity G L L)
Pl ¢ C &St L., 81 m m il
Prossed Stes| Cur 55 MM &Y M
FProssed Steed Car pf,.J04 10183 1010 10104
Fub Serv Corp N J 111‘. 11604 1156 1145

Quicksllver
Yuleksiiver pt

Hy Steel Sp Co
Hay ©on Copper. .
Heading i
Repuhlie Lon & 8. ... &
Hepubdie lron & 8§ :li
Hoek Istund

Rovk Tstund pf
Stlous &8 F ...
StLASF2d
Seubtud Alr Lipe . 10
Seiboard Ale Line pf. . 374
esrars liebuck & Cn. (K225

Sloss-shaf 5 & | i%
Southern Pacitles ({1
Southerm Ry 20

Sauthem Ry pf..
Standard Milllng
Stundard Miling
Studetaker Co

Tenn Copper. .
Texas Co

Tewns Parifie

Third Asenus TN
Twin City R Tr. ..,
Unider Typewry
Unlon Bag & Paper

L3

Union Bag & Faper pf 284y
Unhed Cigar Slores. .. 'y
Unlted Clgar M. (VRS

Unlon Pacthie PPy -

Unlon Pacille pf....... 84

U 5 Ind Alcohol. ... 144

United Frull Co 14T A
USCIP &P, \7 1643 164 15%
USCLP&FpL... d0ls 49 491 404
United Bys Inv Co.... 175 17 17 17
United Rys Inv pf i b dy
U 8 Rubbes varre % MM 49 i
U 5 Rubber st u.l MIRES 107 W7 107
U S Siml Corpia Ny Nidy TOY )
*U 5 Stewl Compn pf. - 1178 106 1154 1134
Utah Copger THis TTM 77 7%
Utah Seourities s 19 1 14
Va-Caro Chem ., . 47 i 45 45%
Va Iron Cosl & C a7 A5 55 53
Wabash Lad:  I4is 144 144
Wabash pf A 451 44 44 44
Wabash pf B iy Ny 28 oy
Wells Famgo Eap 2R 120 1204 19
Westery Uoioa Tel BEl BSly BT B7M
West E& M . A5dy B4y A3 i
Wast E& M st of M U 745 6
Wieslesa Masyland 25 254 28% BN
Wheel & Lake Erle a4 & 3 3
Whoonsly Central g 36 BEY  BON
Willys Overlond | kg 20005 1994 20108
Woolworlh ¥ W AE LiSs 119 110

*Guoled ex dividend,

OIL STOCKS WEAK
ON NEW YORK CURB

Irregular Rocnverics Were Not
Convineing—Heavy Sales of
Erie Convertibles

NEW YORK, Tan 3.—Ax was genernlly
expaeted the aceumulntion of welling op-
dors., dus ton the spanches of Preatdent
Wilsont boeth here and In the Woit, re-
multed i A shmrep bBrenk I the market
for antslde securitfes toduy, and, whils
wome vallies followsd on covering, liln
was shown In only n few Instanoes, The
deciites In the general market axtended
from 1 b nMoul 5 polnts, although In
faeime of the all stocks recesnlon of from
10 1o 15 painte, wns shown
| Midvnle Btesl, nftar declining 2%, ralllsd
dbout | paint: SBubmarine Hoiat (8]
recovering fraoctionnlly; AJax Rubber rin
off pver n point, aleg Internntional Nickel

Motor stocks, after esarly pronotineed
wonhnons, rallied abarply In spota, Chevs
rolet  declined 5 peints, recovering 1)
Chandler wan down 2 While Molors
ruled stendy.

Atandard Ol of Indiana woan offered

down aboul 16 points; Pralrle 0l angd Gas
dedclined 16 points; Pipe Lins 2, Standard
Of of Callfornin at one time showed n
lons of 1T points, while New daracy
rengted 4 pointe. Coaden O1l, aflar touah-
Ihge the previous Wil mnek, eased  off,
Copper stocks nfter a sharp braalk showed
pood rallled. Kenneeott declined 3 polnts,
but subsequently on heavy inside pure
chare rose to near the highest., Erle con-
vertibln 48 continuad under prossure on
axtramely heavy offerings,

The Listing Committes of tha New York
Curd Morket Asmoointion has ruled that
Foebrunrs 2 wHl he the day of delivery of
tepnorary certificates In gettlement of all
outstatiding when, a8 and If Issged cons
trocte in the common and proferved
rhores of the Baltimore Tube CUsmipuny,
Ine,

INDUSTRIATA,
Bl Anked,
Attieefonn <TiritInh \tmuhlchlrlnu.” N as
Arierican . Mareond slnde i
Atliantin i-lll\' \\' I ﬂ ‘B "
il prof |
Alax lt-lt!-m ine W § crgdiniande l_l‘-';
Canndlan € -n- and Foundry i
Canidinn Car oand l-mlhdry wﬂl. « 8 o
Chevraler Matorear .. . 12
chandler ‘\1nrrnrn L
Cuban Catie (CUERE ity
Eurlies  Acraplane ,e:
IrigesBenhir 4‘_“
Lmerson  Fhe 1-|;
Hnskoll & Ritker Cor ... . A0ty
Hendoe  MannfRtturin®  oovioinse il
Internationnl  Merchant Maripe.... L
Inter Mot Marine pfd . ¢sarianan o

Int Nickel new
Kellasy<Springfeld S e eadne b
Kathhilon Hranze pfd ...
Lo Tive CabE
Manhatthn Tranait
Maxim Munitions
Mitlvalo  Steel
itls  Hlevator ..
Peeriers Motor
Poole Finge & Mach .
8t Toweph Lead .
38 Kresgo w
stamdard  Motprs
Hubrmarine Hoat v
Trinngie Filng vt cifs
T'nlewd Peofit Bharing - ..
N Llght & Hent .
' = Light & Heat prd .
White '\Inlu||| W
Warkd Fliim

STANDARD OIL 817 ﬂstr‘umt-:.
f lo!ru'.-uru ol

I nuu B canane
Ol Ol A
50 nl' California
B0 or New Jersoy

8 O of New York .

OTHEIR OIL ‘iT"‘N ltﬂ.
Corden ut 1§'i
Chialmees O1) i
T -:-‘rn o . 1%
Muiiwast !lt-ﬂnlnt o5
] pa g My

Atlanta
Rutte (*

Hown S -.d:.j
Tim  Hutler .
Tumhe Extension
Konesott
Me 1(mle'\ -1
Mipes of A

Niplesing Mines (b, ..
Fan Toy reaady
Went End l'»rl ¥
Weal Fnid M\t nuloh

Magma
iﬂl\'f“l
| O30 T PP A A R saaaing
Eria 48 s . seian e MY
do righis sdisesssinasnvas i
N Y Sthte 48 cocivenins A0S
St Paiul 48 . Whlg
FOREIGN EXCHANGE
NEW YORK, Jan. 81.—The market for

forelgn exchnnge wan easier at the open-
ing for sterling, francs, lire, Vienna ex-
change, gulldera nand rubles. Relchs-
marks were nominally unchanged. Bupl-
neas wan small,  Quotations:  Demand
storling, 475 cables, 476%: 60-day bills,
nominally, 4.72; S-day bills, 450; francg
cables, 587135, checks, BES, relchsmnrks,
Tile and TIY: lre eables, 676 checks,
6,700y, Swiss cables, 5.17%; checks, 5.1%;
Vienna, 124 and 13.00; Stockholm, 27,50
and 27.55; pesetas, 10.08 and 19.06; gullders,
A2% nrad AT%: rubles, 2965 and 29.75
Around midday the market was featured
by extreme dulness, Quotations: De-
mund sterling, 476; cables, 4.7Ti%: relchs-
marks, 74 1-16; franc cables, 5.871%; checks,

B8 lire cubles, 6.75; checks, 6.76; gull-
ders,

48,

RATES FOR MONEY
ik
Wiafid
HATS [ | 1:?::
wrala) paper, thres (o alx months, Philac
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MINING STOCK QUOTATIONS
TONOPAH BTOCKS,

Ilt"t L rtnl

dim  Autler

MacNamara
Miitvny
Mizpal
Montann

Kxt,

Min
MNencye Fula
Weast End a
GOLDFIELD STOCKS,
Atlanta v vl
Hive Hull W

Hooth ..
11 i
.0 D

(b, Frac, :
1-1:\n|t H B .
ll‘:.-nunl fie
Af, | v i
f L)
Juniho Fu-»nm " &5 100
h«-w.mnl £450) e 1 21
snnil Ken ’ (T3 L]
ﬂll.u-r Pick saseapassenensdpy vl 05
MICELLANEOUE.
¥alry Azisa ,. F o
i(lru £hy AN
ey HI-{ :3
Arizona Un “e .
Nev. Wonder . LT0
New Incorporations
DOVER, Del, Jan. 31—The D D
Henlon Muanufacturing Company, to an-
giga In the manufacture and msale of
incubators, brooders, vacuum sweepers

and washing machines was Incorporated
here today with a capital stock of §8,000,.-
ol Incorporatora: D. D Benlon, Pull-
man, Mich: E A. Erazen, P. B Frazen,
Delavan, Wis

The United States Theatres Corporation
to engage In the manufecture and sale of
motion picture films and to conduct places
of amusement was incorporated with a
capital stock of §2,000.000, Incorporators:
Franklin Blen, Thomas Adam, New York
city; Franklin Blen, Jr., Englewpod, N, J,
The American BHolgine Company, Ine.,
to sngkge in the manufacture and sale of
bolgine was incorporated with o capltal
stock of $1,000.000. Incorporators: S, A,
Anderson, Joseph ¥. Curtin, Samuel B
Howard, New York city

French Order More Shells
French Interests who have been in
the market for 0,00 toas of shrapnel
seel have gloasd (or the major portion
of this tonnage The Brier Hil Bteel
Company took s conslderable part of
this busi: all it M turn aut untih
the end of the year,

Another French lnqnlrr which has re-
unur ap puud l?“ markels s for

tuul-n-.mﬁ-.m“

b e
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Sales in Philadelphia
Bat, elose, High, Law, Clom,
I Am Rimyn ... 01 a0 o an
10 #Ho prer . LU AT L ]
10 *Atchivon Lot " [ R Lt
I Baidwin tLoen .. 108k, posly  10RL,
oWt & B Lo A 2 4 :
109 o pref A By il
oo el a0 anng  ap o
TIIA "U'am Bieel Ty SIN TN
A Hiee Hror i n W
100 B8 v einnvin Ay aw o
AN Oen Asphy nfd, T Ty in
10 Ing ©n N Am,, 20§ Wiy Yy
AR Lk Sup Uarp. LLETY 0y my
201 Lehigh Nav L0 T ] e
102 Lahtgh Val R T TN
1O *Lely Val T nft 40§ Aty ""s
199 $idn pref n 11 " m
2 Penne It R Nk AS iy 0%
LA7 P Bat Mfe L1 o LW L
109 Philn Co 11 i 1Y% M
Hn o vum pref 1] 41 k% it
| 450 Phila Bles O7te OTW 2iw AW
| 2 Phila g Tro.. I8 I8 1K
i WIS da tr otfs L] 1s 5!
20 Phile Tiaa n in 2]
210 Reading TGy 104
0 do 24 pref, 2 12
150 8o Rwy <Ny 2
B0 Tonoapah el e Lhi}
1158 Tonepaly Min T "W
100 Uinh Capper . TN
Lt Tnisn Trae . 48 ey 414
L B | o BN Ll T L)
0 1 B Bteal L. B2N 0 Lol
A Warwlek 1 & 8. 18% LLLLH 104
W dor & B B,.. M bl ST |
" Westmrind ©) .. 08 [ AT PO 12
2 York Ry ptd ... ab My Ty s
Total salea, 24,021 lhntrn. compared with
10,400 shares lnst Monday
!ﬁl'l"\"l.!i!
Lant. prev,
Bale. High. Law, Cloan,
100 A 00 & B B, (0% nzy o2y Bl
TOWY ety Tl N3 R 101y 1010 101k, J01\5
SO0 Clry s IR L0 TR 1028 1R T0En
15 dareg -iie 51 100m  102% 1w
b L T T T o ({17 LS [P
T Key Tol fet 0a,. 0% fis 1N L]
50 Lake Hop Ine da 27 LR L
1000 T, Nav gen 4 1025 1004 1020 e
MY L Nav cana e 02ty 100N T T02Y
12000 PPannn gen A%WA 02 1M T 10TT 109TG
S Philn Eloo Te. . 0% 10y 165
11000 Reanding gen 4n DY LI L
10 o Term Da, 1100 LI 110
A0 T'h lwye L o 4B T Tl TG
4000 1'n Rwy Inv 8 T4 i
100 York 1K'

Ry 1at 58 0Ok

Totnl sales, $49.200, compnred with 537,050
Inst Monday.

Local Bid and Asked

odny 811ur-1£
Flln!. a\nkm mlll An Iw'
‘-I y e
L L 5
ity e
y o (1311 b UL G T
o nref . (1) 108 1N,
Cimbrin shtes) *TH TN T
Elee Htorige ... iy ng it
tienernl .\n[nhnil ik J i
do pre revase T T
4 2 wem nein wmiwawnawa
I\:\Hnnn "I‘rlohhnnn 1 147
t

il praf ' r
Atie Saperlor Corn
l"flli'Tl Nuvieation
Tehirh \ulln
Fashleh .:lln T ..
O el uevesiijerse
Ponneylvanta ...
Philn Eles iR
Phlla_ Co

do § per cont’ pref. ... i

do i por cont ]ro\" - Ay
Phyiin i T . 5y

dot o, T,
nm'llnﬂ ..... hass
Tonopuh  Belmon Ay
Tonopah Minlng iy
Lnton Triction . cee 418
:nltrt Chum lmmnv., K

Financial Briefs

There hus been placed on the regular
list nf the Philndelphin Stock Exchange
$£375.800  additionnl American Telephone
& Telegraph stock and $410 additional
American Milling stock., ‘There has been
ntricken off the regular 1int §440,000 Ttoad.
Ing Company and Philndelphin & Rending
Conl and Iron Company general mortgige
4 per cent.. bonds, canceled n aecount
of 8lnking fund,

Tha Lindsay Light Company’'s saleg of
mantlex In January were 822,000, ngalnst
616,00 In the same month Inst year, a
galn of 33 per cent,

Maurice J, Dannenberg will bacomes a
general partner in the Nrm of Arthur Lip.
per & Co. on Tuesday, Februiary 1.

Thae New York banks lost to Sub-
treasury Saturday §$845,000, and lost pince
last Friday, $1,603,000,

The following local stocks ware quoted
ex dividend today, exeopt for cash;
American Rallways preferred, Lehigh Vale
ley Translt preferrad, Cambrin Steel, Le-
high Navigation nnd Commercial Trust,

Tha St Lawrence Pulp and Lumher
Corporation announces that the first mort-
gake gold bhonds of the company from
Noa, 1 to 19, inclusive, having been re-
tired by the operation of the sinking fund
At 13 and ncerued Interest, bonds Noa.
2 to 180, Inclusive, will be pald on IPeh-
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LOCAL MONEY MARKET BASIER:
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Bankers Closely Scrutimzc (‘nllatmwl - C nbri
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Borrow on, Not Sell, Securities Here
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runry 1 on presentution at the Glrard
Trust Company at par and accrued In-
terest in nccordance with the provision
of the mortgage.

At a mpeting of the Board of Directors
of the Franklin Noatlonnl Bank this morn.
ing, E. P. Passmore resigned as canhier,
but retained his pasition as vice president,
J. 'W. Hardt, who, for a number of years
was nasistant cashler, was appointed cash.
ler to succesd Mr I'assmore,

The annual meeting of stockholders of
the Pannsylvanin Raflrond Company will
he held Tuesday, March 14, and ths an-
nunl election on March 28 The company
has sent out notices (o stockholders, nsk-
Ing proxies for the eleotion In the names
of Bumuel Ren, EMingham B. Marris, T.
De Witk Cuyler and Lewin Nollson.

A special meeting of the stockholders
pf the United Siates Gypsum Company
will be held on March T, to ratify an in-
oraasa In the proferred stock from §4,600,.
Non to $6,000,000, The new shares will
he offered to haolders of both preferred
and common of record March T mt par
Eanch holder will have the privilege of
subsaribing to 16.86 per cent of the new
[EEITS

Announcement Is made by FPrank Mau-
ran and Spencor K, Mulford, Jr.. that
they have formed & co-partnership under
the name of Mauran, Mulford & Co., with
oices pt 38 Franklly Bank Bullding, for
the transaction of a general brokerage
and investment bupiness. The Arm's New
York business will be transacted through
A. A. Housman & Co., with whom It has
i private wire, Jumes Huncock Is » silent
partner, with restricted labllities, and Ar-
thur W. How ia associnted with the firm.

Another letter has been sent to the pre-
ferred stockholders of the American Hide
and Leather Company by the Btookhold-
ara’ Committes composed of Joseph
Harrin, Andersgn Price, Frederic Drew
Bond and John . Dixon with Hans P
Fresce as secretsry, asking the co-opera-
tion of the preferrédd holders in an effort
to aecure dividends on ths stock and slso
representation on the board of directors.

PUBLIC UTILITIES
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